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A NATION, whoſe proſperity ſo much depends 

on its commerce, and whoſe policy is ever di- 
reed to its extenſion, cannot be indifferent to a 
trade of ſuch importance as that which 1s the ſub- 
ject of the preſent Eſſay. 


And, as ſo many circumſtances to favor its attain- 
ment have not concurred in any former Period, it 1s 
offered, not as the reſult of my own experience and 
_ obſervation on it in this and other countries only, 
but alſo as the collective judgement of the ableſt 
merchants in each. Þ _ 


The ſubſtance of which was ſubmitted to govern- 
ment ſoon after the cloſe of the laſt war, at a time 
when official engagements did not leave me ſufficient 
leiſure to digeſt it, and afterwards it was farther ſuſ- 
pended by circumſtances, the laſt of which was the 
appearance of hoſtilities. But, as the object of theſe 
has been the more permanent eſtabliſhment of peace, 
when that object ſhall be attained, that trade, of 
which it treats, will become the moſt effectual re- 
ſource for thoſe men whom the public exigence has 
called from their ſettled employments, 


On 
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On the deliberation of Merchants, whoſe judge- 
ment would ſtamp a credit on any commercial pro- 
poſition, it has been referred to me to arrange it in 
the form in which it now appears. Its defects will, 
I truſt, in part, be imputed to the extent and variety 
of objects it involves, and the expedience of com- 
preſſing the whole within ſuch limits as to keep the 
general principle always in ſight, and, laſtly, to a 
total want of precedent from which any aid could be 
derived. RELIES 


The want alone of ſome fyſtem of the nature it 
propoſes has been long known, but the means for 
ſupplying that want 1s now firſt attempted, 


'The encouragement, which the policy of this 
country gives to national improvements, will be my 
apology for ſoliciting the protection of it ſo far as its 
merit, on inveſtigion, may appear to entitle it. 
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CONSIDERATIONS, '&e. 


CC 221 Te 14011 bis 95m 
"T*O a miniſter, who has the proſperity of this 
| country at heart, I am convinced no apology 
is neceſſary for the propoſal of any matter calculated 
to benefit or extend its commerce. — 


ner this impreſſion, I beg permiſſion to recal 
your attention to a ſubject I have heretofore had the 
honour to ſubmit to your conſideraon, which. had 
then received the approbation of. ſo many merchants 
here, as well as foreigners, that I am perſuaded it 
would have met a more general ſupport than any 
commercial regulation that has ever taken place; and 
as, on farther inveſtigation, it has been equally ap- 
proved, and by events, become more neceffary, I 
hope it will be conſidered a ſufficient ground for re- 
ſuming the ſubje& : 32 1 


Which propoſes an inſtitution, conceived not only 
of great utility to the preſent commerce of this coun- 
try, but expreſſly calculated, for the acquiſition of 

; B others; 


ifs } 


others, of the greateſt importance to a maritime na- 
tion, namely, the depoſit and tranſit trade, in which 
this country, although the moſt capable of any in 
the univerſe, has hitherto made the leaſt progreſs. 


—ç— — - : 
© Ss 5 


The reaſon has been, that ſo much of the revenue 
ariſes from the duties paid on foreign goods im- 
ported, although for the moſt part drawn back 
on exportation, yet the time of advance, and the ex- 
pence and trouble of its recovery, have been ſufficient 
to carry this trade to places where the like impedi- 
ments do not exiſt, and who have availed themſelves 
thereof without any other effort than the freedom of 
D 0467 AAR DIA ĩ ET 
This ſyſtem is therefore calculated to comprehend 
all the properties of a free port neceſſary for this 
purpoſe, and to poſſeſs ſome advantages peculiar to 
itſelf, and to which there is nothing analogous in 
the world, on principles ſo obvious, that ny mer- 
chant at the firſt view muſt clearly poſſeſs the ſubject. 


And the regulations, few and pradicable, viz.* 


I. That the products of all countries, brought 
gagreeably to our navigation laws, may be 
landed free. 320048 £5 


It is 2 to premiſe that the propoſed regulations would not 
preclude or impede the preſent mode of importation, but is an op- 
tional alternative in many caſes of the greateſt utility in commerce, 
and 'moſt eſſential in that branch which is the fubject of the preſent 


II. That, 


treatiſe. 


(1:4) ) | 


II. That, being entered and depoſited in the proper 
wuarehouſe, a transferable warrant be granted 
to the importer. 95 


III. That ſuch as are admiſſible for home con- 
ſumption may be taken out on payment of 
the duties; and ſuch as are for exportation 
reſhipped on payment of the charge of 


| Theſe are the principles, the apparent object of 
which is, the extenſion of the trade of this country, 
ſo far as practicable, without eſſentially infringing its 
exiſting laws or injuring its revenue, by removing 
the impediments which have hitherto obſtructed it, 
and, in their place, to inſtitute facilities, which 
neither this nor any other country does at preſent 
Poles... 4. „ 1 5 


The principles explained, it will be ſcarce neceſſary | 
to enumerate its effects, which muſt be viſible to 


* 


every man of mercantile experience. 


And firſt, the immediate acquiſition, or rather re- 
tenſion, of that depoſit trade, now carried on in the 
neighbouring free ports for Britiſn account, where 
goods, ſubject to high duties here, are landed for 
the convenience of importing in ſmall quantities for 
inſtant demand; where, befides the double freight 
and inſurance, they are ſubject to a heavy train of 
expence and waſte; and, in addition to thoſe diſad - 

| B 2 vantages, 
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vantages, forms the grand repoſitory for ſmuggling, 
whence this country is deluged with ſuch arti- 


cles in contraband *. 


To prevent the neceſſity of ſuch interference, 
and to acquire a preference in the conſignation of 
that ſurplus, productions of all countries which ex- 
ceed their local demand, and are ſent to a foreign 


market, are the objects here in contemplation. 


This more particularly applies to ſuch articles as not only pay 
high duties, but require age before they are fit for conſumption, ſuch 
as wines and brandies ; eſpecially the latter, which at preſent can only 
be imported as wanted for uſe, compelling the merchant on this ſide, ir 
caſe he avails himſelf of a good vintage or low market q, to pay a 
commiſſion and every incident charge on his whole ſtock, with the poſ- 
fibility of adulteration by a mixture. of inferior ſpirits. „ 

And the only advantage he can poſſibly reap, againſt this injurious 
reſtraint, is the nefarious one of the ſale of a part for ſmuggling into 
this country. | f n 

Whereas, could they be lodged here in the firſt inſtance, the duties 
on the whole of the beſt qualities would be ſecured, and the inferior 
would ſcarce be ſaleable for ſmuggling. „„ 

Independent of the encouragement this facility would be to legal 
importation, for the conſumption of this country, a great ſhare of that 
trade for the uſe of others might center here, now carried on by 
foreigners, for all the northern part of Europe, + from which this coun- 
try is at preſent excluded: a national ſelf-denial, for which no adequate 
reaſon can be affigned, if it be underſtood, that the propoſed ſyſtem is. 
capable of an eaſy regulation, by which the ſmuggling any part ſo 
brought would be next to impoflible, either a, or for expor- 

FF Oe BERTIE MY by. © I 3 TEE 2 „ 

Old brandies are now importing from Coniac at 270 lvrs. per 27 vts 
which coſt originally 80 a 85, Since riſen to upwards of 330. 


'+ A foreign ſhip of fix hundred tons burthen is now on the Thames, 


bound to Hamburgh, to load brandies for Ruſſia. ' — : dan L fake 
| $34 1 5 And, 


25-44] 
And, ſo ſenſible are foreigners that it would have 
this effect, tba“ Hme merchants who reſide in Oſtend, 
and have alſo their eſtabliſhments' in Holland, have 
declared, that, ſhould ſuch a meaſure take place, they 
. would directly remove to this country. 


But ſtill greater would be the conſequence of this 
country becoming the (greateſt magazine of ' naval 
ſtores in the world; and that this would follow, the 
ableſt merchants in that line here, as well as thofe 
' reſident in the countries of their growth, have given 
their decided opinions; the latter having expreſſed 

their belief, that, in caſe this port ſnould be opened on 

ſuch principles, there would be none of theſe articles 
left on their ſide after the ſhipping- ſeaſon. And, 
although the preſent purpoſe is merely to ſhew the 
commercial advantage, yet it is impoſſible to ſepa- 
rate the idea of its national importance in this in- 
g ſtanc. 510% 91 493 Dun 


'To other trades it would be equally applicable, 
and its effects equally beneficial, the detail of which 
would exceed the limits of the preſent Eſſay ;* and it 


Principle or theory is all that is attempted to be explained on a 
ſubject which, in its extent, refers to the trade of every other coun- 
try. Their reſpective products, their imports and exports, together 

with their enterpots, or intermediate markets, in ſome of which the 
whole reſting mercantile ſtock of the world are ſtored from their pro- 
duction to their conſumption, and the freights, commiſſions, and 
charges, incident thereto, form the mercantile profit and that of its 
numerous dependents, and is the trade here recommended as the moſt 
appropriate to this country, and from which the greateſt tradingcom- 

munities of the world have derived their conſequence. | 
may 
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may be ſufficient here to ſay, that, as this ſyſtem is 


calculated to facilitate and to extend every kind of 
depoſit and tranſit trade, the local ſituation of this 


iſland, independent of every other conſideration, 
would render. it the moſt eligible entrepot on the 
globe, for every part of Europe, America, the Weſt 


Indies, the Eaſt Indies almoſtexcluſively, the central 


point between the Mediterranean and the Levant, 
and the Baltic, Ruſſia, and all parts of the frozen 
ſea ; added to its natural advantages, it could not fail 
of becoming ſuch an additional ſource of national 


worthy the attention of the legiſlature. 


profit and employ of ſhipping as to render it well 


The want ef free ports in this country has been 
known and repreſented by ſome of the ableſt flateſ- 
men and merchants, (even before thoſe ſtates had any 
exiſtence, which have ſince, by their means, become 
the mercantile wonder of tlie world,) but hitherto no 
approach towards them has been made farther than 
the admiſſion, from time 1o time, of ſome particular 
articles nearly on the principle *, fufficient perhaps 


* A reference to the different acts, for the admiſſion of divers 
articles under certain regulations, may be ſeen in the book of rates. 

But, as theſe are, for the moſt part, ſuch as are either the pro- 
duce of countries dependent on this government, or ſuch as are con- 
ſumed in its manufactories, their effects are in aid of trades which are 
ſtationary here. | | 21 als 

he drift of the propoſed ſyſtem is to acquire trade which is inde- 
pendent of this country and obſtructed by impediments which it is 
calculated to remove. And it would be difficult to fix on any num- 
ber of articles of import to which it would not be heneficial at times, 
yet to diſtinguiſh ſuch as would be of the moſt immediate canſequenees 


is the primary object. | 


to 


(7:9 


to ſhew the practicability and its utility in a partial 


c p 


But they amount not to a ſyſtem of general benefit 


nor to attract the attention of other nations; nothing 


for which any equivalent could be aſked in their 


reſpective countries, which it is conceived might be 
the caſe was it complete, as, whatever profit this 
country might reap from it, the immediate conceſſion 
is to foreigners, and ſo great as no treaty has ever 
ventured to hold forth, namely, the liberty of land- 
ing their merchandiſe in this country free, and the 
option of receiving their value at moderate aud fixed 
rates whilſt they remain. | 


What weight this would be in the ſcale of nego- 
tiation with other countries, in favor of the produce 
and manufacturers of this, 1s ſubmitted to thoſe in 


whoſe province it is, and it does not come within the 


ſcope of the preſent eſſay farther than is neceſſary to 


elucidate the poſitions it contains, and any inſtances, 


which could be ſelected from that maſs which com- 


poſes the whole export-trade of this country, would 


be very inadequate to decide. 


Yet, as the commercial treaty with Spain has en- 


aged the national attention ſo much, and as ſome of 
the moſt valuable manufactures of this country, and 
the beſt adapted to that, are prohibited there, it might 


probably be one among the many caſes in which this 
| conceſſion, 
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conceſſion, in favor of their exports, would be conſi- 
dered as more than equivalent to, and ſingle inſtances 
could be referred to wherein it would have been a 
greater benefit to them than it would coſt toopen 
this port on thoſe principles to all the world. 

C HARE} 67 OE $467 6 im 
And as this is the baſis on which the chief merit 
of this propoſed regulation is founded, namely, its 
utility to other countries, and its conſequential profit 
to this, it may be neceſſary to explain it by an ex- 
ample more in detail than its general outline has 
propoſed. . 5 e Abt 


And to this end the trade with Spain might be 
beſt ſelected, not only on account of the recent trea- 
ties as above- mentioned, but from the nature of the 
commerce of that country. The periodical arrivals 
of the produce of their diſtant and wide- extended 
colonies, ſubjecting them more to temporary glutted 
markets than any other, and the neceſfity of diſ- 
charging the various obligations, payable on return 
of their ſhips, would render ſuch a facility the moſt 
deſirable; and ſo many known inſtances of this could 
be adduced as would far more than countervail the 
admiſſion of ſuch of our manufactures as are prohi- 


bited there. | 


But beſides theſe prohibitions, it would remove 
the bar to a large and lucrative trade with that coun- 


( 9 }F- 


try for depoſit and ſpedition, of which this at preſent 
has no benefit. „ 


The produce and manufactures of the Eaſt Coun- 
try and Germany, for the conſumption of New Spain, 
to a vaſt amount, might be gradually collected here 
for the equipment of their regiſter-ſhips, to. much 
greater advantage, in moſt caſes, than in the hurry 
and uncertainty they are now got together, always at: 
an advanced market; inſomuch that it is a technical 
excuſe in thoſe countries for the high price of their 
goods, that the Spaniſh orders are in hand, ' - | 

An evil which cannot be removed under the pre- 
ſent mode, the reaſon for which might be aſſigned, 
but it would lead to a ſtill greater extent of detail 
than is conſiſtent with the preſent occaſion. 


And here the merits of the transferable warrant 
mentioned will appear, as they would enable the 
importers at all times to reſort to the capital ſo in- 
veſted ; and, that this is not ſpeculative, the uſe of 
equivalent documents on the Eaſt-India-company's 
prompts, and the latter payments on the national 
loans, may be adduced in point, and of what uſe they 
are in both caſes I need not attempt to explain. 


In this caſe the utility is equally obvious, where the 
object is to become the general depot for the products 
C ; of 


( 1 ) 


of other countries“, which, had this ifland been made 
the center of to the extent of which it is capable, the 
benefit, which would have been derived from it, may 
beſt be eſtimated! by reference to its effects where it 
has been eftabliſhed. | 


The States of Holland alluded to, poſſeſſing no na- 
tural advantages, and innumerable obſtacles to en- 
? counter; where the elements were to be ſeparated and 
Y kept apart by inceſſant labour and expence; where 


13 the ſoil does not produce ſufficient to feed the inhabi- 
11 tants; with few and inconſiderable manufacturers; 


with ports impracticable but by art, and thoſe ſhut 


* As this facility is mentioned as peculiar to the ſyſtem propoſed, 
it may not be improper to ſhew one example of its operation, on the 
known principle, that the conſignor draws two-thirds of the net value 
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: of the cor ſigument of ſtaple commodities on the confignee. Say, 
FE On 100 tons of hemp, net value, Z 21. per ton, two- fe . d. 
| 2 thirds amount to 5 — 1400 0 o 
H Duty on ditto, at 3s. 84. per cwt. — — 3566 13. 4 
4 Freight 30 5. per ton, primage 10 per cent. — 165 0 © 
1 Inſurance, commiſſion, and other charges, reſting 
Fl till the ſales are finiſhed — | J phe 


To be immediately advanced by the confignee — 1931 13 4 
on every 100 tons ſent to him for ſale, according to the preſent mode. 

Whereas, by the propoſed regulation, the two-thirds advance 
would be ſupplied by this warrant, (if neceſſary,) and the duty would 
be bonded, leaving the importer (at his option) to be in diſburſe 
for the freight and primage only, (L 165,) every mercantile ad- 
vantage remaining exactly the ſame; a facility which does not at 
preſent exiſt in the world. | | | | 
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+ Large ſhips frequenting the port of Amſterdam are floated over 
the Pompus, a bank or bar on the Zuyder-zee, by large lighters, called 
camels, conſtructed for the purpoſe. ] 
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up during the winter months by froſt; yet, by a 
ſyſtematical freedom of trade, admitting the ſhips 
and merchandiſe of all nations on nominal or ſmall 
duties, they are become, and have long been, the 
principal magazine of Europe, being always provided 
with the products and merchandiſes of all countries, 
to profit on every demand, and, from their diſtreſſed 
origin, to have ariſen to a degree of opulence 'ſur- 
paſſing every thing within our hemiſphere. © - 


This is perhaps the moſt favourable epoch for 
its introduction that ever has or will prefent- 1tfelf, 
when the poſition of the Britiſh empire, at the cloſe 
of the late war, had rendered it neceflary to form 
new commercial treaties with almoſt every foreign 
power. | En INH 2h 


And the flames of war rekindled in both extre- 
mities of Europe, and the internal derangement of 
the intermediate countries, their uſual entrepots, 
ſuch as to ſeek a temporary aſylum for their on 
property, in ſo much that ſome very conſiderable de- 
polits are actually here for Ruſſian account through 
the medium of Holland, &c. and it is impoſſible for 
an enlightened commercial nation, not to mark the 
ſingular opportunity to retain that trade which the 
hoſtilities of ſo many other nations conſpire to preſs 
into this neutral country at the preſent time. 


But the value of this trade is independent of any 
temporary circumſtance, fixed on the principal of 
Qt | G& 4 commerce 


1 


commerce itſelf; ſo long as the productions of dif- 

ferent countries ſhall be mutually interchanged, the 
branch here deſcribed will be the moſt profitable part 
of ſuch intercourſe, inaſmuch as it is exempt from 
the riſk attendant on it eth all its other grada- 
tions. | 


Nor is it conceived that any eſfential objection 
could be oppoſed to it under the intended modifica- 
tion, as it neither annihilates nor precludes any ex- 
iſting regulation, nor can it poſſibly injure the re- 
venue, but ſecures it to a certainty, nor trenches on 
the intereſts of individuals dependent on the opera- 
tions of commerce; but, on the contrary, they would 
be benefited. in direct proportion to its increaſe; and, 
finally, it is in no caſe compulſory, but an optional 
auxiliary inſtitution, affording additional and greater 
facilities than either this or any other Wy does 
at preſent poſſeſs. | | 


The Eaſt-India-Company's imports bear the near- 
eſt affinity to it; the time allowed them for pay- 
ment of duties to government, and the warrant 
iſſued by them to the buyers on payment for their 
goods, are ſimilar and of what benefit theſe regula- 
tions are to that company are too well known to need 
any definition : 


And, if found ſo eſſential in a trade, the inherent 
right of this country, how much more muſt they 
be in thoſe to which we have no farther claim of 

preference 


Bf 


preference than what the ſuperiority of the market 
will afford; and this applies to the whole world in- 
dependent of the dominions of Great Britain; and 
the only difficulty which lies in tlie way, namely, 
the ſuſpenſion of the duties, in ſome inſtances has 
been here ſurmounted altogether by means equally 
applicable to the preſent caſe, (if it ſhould be found 
indiſpenſable,) that is, by advancing ſo much of their 
capital to government at low intereſt as will ſecure 
the duties. | | 


But in this caſe the goods themſelves are reſpon- 
ſible, and all the benefit the revenue could reap from 
the payment of the duties on ſuch as are for expor- 
tation (the trade ſought) 1s the intereſt on the duties 
whilſt they remain, ſuppoſing the whole came im- 
mediately net into the Exchequer, + inſtead of its re- 
maining (in part at leaſt) in the different offices to 
pay drawbacks, to be recovered at an uncertain diſ- 
tant period, at- an expence (excluſive of the advances - 
in moſt cafes exceeding the benefit the revenue can 


+ It appears, from ſales of a number of principal articles, that 
the freight, commiſſion, and charges, (profit in a national light,) 
exceed the intereſt on the duties for twelve months more than in 
the proportion of ten to one on the average; and, with a few ex- 
ceptions, ſtill in a much greater ratio; but, as this varies from article 
to article, no accurate ſtatement can be made, nor ſhould it ſeem ne- 
ceſſary, if it be conſidered that this ſmall occaſional conceſſion in point 
of revenue would be overbalanced, to a certainty, by the duties on 
the public ſales it muſt neceſſarily occaſion. 
| _ The inſurance is not included in theſe charges, which, on foreign 

property, as it implies a riſk nearly adequate, the profit cannot be aſ- 
certained, 5 
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receive from it, and with an attendance and difficulty 
which have jointly effected the excluſion of that trade 
from this country *®. 


But it 1s here neceſſary to ngk that ſuch goods 
as are for the immediate conſumption of this coun- 
try, and are uſually kept in the merchants own 
warehouſes for the inſpection of cuſtomers, and to 
detail as wanted, they would probably for the moſt 
part purſue their uſual method, and be little effected 
by the propyted on. 


+ The benefit to be expelitedifrom which muſe be 
derived from the acquiſition of trade, which at pre- 
ſent takes a different direction, and conſequently in 
which the revenue of this country 1s not intereſted, 
ſuch as paſſes in the different ports of Germany, 
Holland, Flanders, France, &c. &c. and ſuch as 


reſts in the reſpective places of growth, too numerous 


to particularize, and from which it would be dif- 
ficult to make any ſelection to convey an idea of 


the aggregate. 


The. article. of . OEM may be. conſidered. 
amongſt thoſe of the greateſt moment; and in the 
opinion of men, certainly the moſt capable to judge, 
this would become the principal magazine, to be 
ready for every demand, in preference to remaining 


*The legal fees are very moderate, and the exceſs reſorted to as 
the leſs evil to prevent greater delay and difficulty, a ſort of agency | 


froſt-locked 


6.39 1 


froſt-locked during two-thirds of the year in the 
different ports of Ruſſia, Sweden, &c. “. 


Any additional buildings, which an increaſe of im- 

portation may require, would be readily ſupplied 
without any charge to government, but on the 
contrary would. ſpare the revenue: a great part of the 
expence and trouble of attendance, where goods, 
now admitted on this principle, are houſed, and 
whence the merchant frequently experiences a 
difficulty to collect them for ſhipping more than 
equal to the convenience; here they would be placed 
to the beſt advantage for ſale or ſhipping, and, inſtead 
of their lying a dead ſtock, might become an active 
capital with equal facility as property in the funds. 


A plan of a building adapted to this 2 was 
executed at the time by the ſurveyor of the city of 
London, which was eſteemed to have done credit to 
the artiſt, although inſufficient to contain the in- 
creaſe of imports, which would take place in this 


river only. 


* It is known that the capitals employed in this trade are fully 
adequate to the conſumption of this country, and the occaſional depoſits 
now made, | | | 

But they are capable of great extenſion with equal advantage ; and, 
by this means, not only the reſting ftock of thoſe countries, but thoſe 
of the whole world, might be received here with the ſame facility, 
and with this certain conſequence, that the goods which would 
come here would conſiſt in the exceſs of plentiful crops, generally ot 
the beſt quality and low prices, which would- inſure a market. 


+ Sufficient Warehouſes would be immediately ſupplied, for ſuch 
an increaſe of importation, as to prove the efficacy of the propoſed 


Meafures to a certainty, 
Of 


„ 


Of this, perhaps, ſome idea may be formed, when 
it is conſidered that the new baſons, lately added to 
the port of Oſtend, contain additional quays, and 
warehouſes of nearly equal extent, which fill as 
faſt as finiſhed, 


This was cilculated at about one näre thou 
fand tons; and, with inward and outward freight, 
would employ an equal quantity of ſhipping, and 
ſailors in proportion; a conſideration, it is preſumed, 
ſufficient to recommend a plan in favour of a de- 
ſcription of men, and ſpecies of property, from 
whom this country has derived ſo much of its pro- 
ſperity, and to whom it ever has and ever muſt recur 
for ſafety in times of war, when, by their ſervice, 
having placed their country in a ſtate. of ſecurity, 


they are frequently left to become victims to the firſt 


moments of peace. 


And, whatever reſpect I may owe to the judgement 
of others, to this point I may be allowed to ſpeak 
from experience incident to few men.* 


This would afford them an employ the moſt pro- 
fitable to themſelves and to their country, and ſuch 
as has been held its true policy. Mr. Addiſon ſpeaks 
ſo directly to this point as cannot be ſo well expreſ- 
ſed as in his own words : | 


* This refers to a circumſtance in the late war, ef great moment 
at the time, the particulars of which it is not neceſſary, and perhaps 
improper, to ſtate here, 
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Several authors have written on the advantage 
* of trade in general, which indeed is ſo copious a 


ſubject, that it is impoſſible to exhauſt it in a ſhort 


diſcourſe, ſo it is very difficult to obſerve any 


thing new upon it. 


«© Tſhall therefore only conſider trade, in this pa- 
per, & as it is abſolutely neceſſary, and eſſential to 
the ſafety, ſtrength, and proſperity, of our own 


| nation, 


In the firſt place, as we are an iſland, accommo- 


dated on all ſides with convenient ports, and en- 


compaſſed with navigable ſeas, we ſhould be inex 
cuſable if we did not make theſe bleſſings of Pro- 
vidence and advantages of nature turn to their 


proper account. 


«© The moſt celebrated merchants in the world, 
and thoſe who have made the greateſt figure in an- 
tiquity, were ſituated in the little iſland of Tyre, 
which, by 'its prodigious increaſe of wealth and 
ſtrength at ſea, did very much influence the moſt 


conſiderable kingdoms and empires on the neigh- 


bouring continent, and gave birth to the Cartha- 
inians, who afterwards exceeded all other nations 


in naval power. „ „ 6.0 % „% „ „ 


a Beſides, as an iſland, it has not been thought 
agreeable to the true Britiſh policy to make ac- 


* Vide F recholder, No. 42. 
D  quiſitions 
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<< :quiſitions'on (the continent; in lieu, therefore, of 
« ſuch an increaſe of dominion, it is our buſineſs to 
extend to the utmoſt! our trade and ' navigation ; 
'« :þy” this means we reap the advantage of conqueſt 
** vuithout violence or injuſtice; e not only ſtrengthen 
ourſelves, but we gain the wealth of our neigh- 
% bours in an honeſt way, and, without any act of 
, hoſtility, lay the ſeveral nations of 8725 ee 
under ac kind of contribution.“ 


And what he adds more immediately to this purpoſe ; 


Wt That, by extending a well regulated trade, we 
are as great gainers by the commodities of many 
other countries as by thoſe: of our own nation; 
and, by ſupplying foreign markets with the growth 
* and manufactures of the moſt diſtant regions, we 
„ receive the ſame profit for them as if they were 
the produce of our own 1fland.” To this au- 
thority others might be added to ſhew the preference 
of ſuch an extenſion of trade to an increaſe of territory; 
and, on inveſtigation, it would appear that there are 
few articles of produce but would yield a greater pro- 
fit by this means than the value of the ſoil on which 
they grew, ſuppoſing it could be attained and pre- 
ſerved without expence or bloodſned.“ 


From the variety, it would be an operation of great length to 
ſhew the average proportion the profit, on this trade, bears to the 
value of the goods theinſelves; from a ſpecimen, it appears to be about 
20 per cent. or one- fifth of the value of the produce, free from the ex- 
pence of the eſtabliſhment, protection, and cultivation, of the ſoil, 
the failure of crops, and every other caſualty and expence incident 
to their grow. | 

To 


( 29 } 


To this ſpecies, of trade it is that the States of 
Holland, and all the free ports in the world, owe 
their exiſtence; vhilſt this country, poſſeſſing the 
means ſuperior to any in the univerſe, has hitherto 
not profited in any proportion. to its ability; to the 
extenſion of which this plan is directed; and, that it 
would effect it, I havę the coincident judgement of the 
firſt merchants living, in ſupport of my own con- 
viction, founded on my own obſervations, on the 
ſpot, in moſt of the e 7501 t to whuch 1 it has 


1 alluſion. ; $a 11 Fo | n I 


And it is, 8 that the A0 i0n of ſo 
much of it as would occupy. a ſpace, equal to this 
ſingle building, would in all its conſequences pro- 
duce a national profit, more than equa my to that of 
the Bank of England, with this difference, that the 


one ariſes from the moneyed property of this and other 
countries, whilſt this would be derived from the 


freight of ſhips wanting employ, from inſurance, 


commiſſions, and other mercantile charges, without 


any additional capital s the cee 


Excluſive of its effects on our own praducts and 
manufactures, from an increaſed influx of property 
and the reſort of merchants, this, although not ſub- 
ject to calculation, is ſo obvious, and ſo confirmed by 
univerſal meh > n great, marts. have been 
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( 20 ) 
To ſhew more diſtinQly'the profit arifing from 
this trade, pro- forma accounts might be added, 
whence. it . that the freight, inſurance, 


commiſſions, and all charges of merchandiſe, (duties 
excepted,) amount, for ſix months, from about . 3 per 
ton to upwards of triple that ſum, according to 
the ſpecies of goods, the length of the voyage, &c. 
on the imports only; but, as the variation is ſo great, 
the tranſcript would exceed the preſent limits; and it 
may be enough to know, that theſe charges (on 
compariſon) are as low or lower than thoſe of other 
countries, to give a decided preference to this where 
every other circumſtance is ſo much in its favour: 
and this may be proved by every merchant on 
reference to his own ſales, and by thoſe furniſhed 
by his correſpondents from abroad. 


1 


But it may be unneceſſary to multiply proofs in 
favour of a trade which has enriehed every country 
in the proportion as they have poſſeſſed it; one of the 
firſt, in point of magnitude, and ſingular in the 
property of being free from the riſk incident to almoſt 
every other ſpecies of commerce. 


To thofe I have the honour of addreſſing, I am 
ſenſible leſs than has been advanced would have 
been ſufficient to explain this ſubject ; to others 
more deſcription may be neceſſary to make it under- 
ſtood, and do away certain difficulties which gene- 
rally preſent themſelves on the firſt view of this 
buſineſs, namely, that any withholding of _ 

m 


(„„ 


muſt prejudice the revenue; and ſecondly, that a 
regulation of ſo extenſive effects implies * and 


novel operations. 


Whereas every effect this ſyſtem can produce 
muſt ultimately be in favour of the revenue, and its 
whole regulation conſiſts in the retrenching the heavy 
unneceſſary advance, and the tedious and expenſive 
operations, which have ſo long precluded this country 


from that invaluable trade, 
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